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INITIAL PUBLIC OFFERING OF 232,190,000 ORDINARY SHARES OF RM0.50 EACH IN EVERSENDAI CORPORATION BERHAD 
(“ECB”) (“SHARES”) COMPRISING:

(I) PUBLIC ISSUE OF 160,700,000 NEW SHARES TO INSTITUTIONAL AND SELECTED INVESTORS AT THE INSTITUTIONAL 
PRICE  TO BE DETERMINED BY WAY OF BOOKBUILDING (“INSTITUTIONAL PRICE”) UNDER THE INSTITUTIONAL OFFERING; 
AND

(II)  OFFER FOR SALE OF 71,490,000 EXISTING SHARES IN THE FOLLOWING MANNER:

	 •	 	41,340,000	EXISTING	SHARES	TO	 INSTITUTIONAL	AND	SELECTED	 INVESTORS	AT	THE	 INSTITUTIONAL	PRICE	
UNDER THE INSTITUTIONAL OFFERING; AND

	 •	 	30,150,000	EXISTING	SHARES	TO	THE	MALAYSIAN	PUBLIC,	ELIGIBLE	DIRECTORS	AND	EMPLOYEES	OF	ECB	AND	
ITS SUBSIDIARIES AT THE RETAIL PRICE OF RM1.70 PER SHARE, PAYABLE IN FULL UPON APPLICATION (“RETAIL 
PRICE”) UNDER THE RETAIL OFFERING,

SUBJECT TO THE CLAWBACK AND REALLOCATION PROVISIONS IN CONJUNCTION WITH THE LISTING OF AND 
QUOTATION FOR THE ENTIRE ISSUED AND PAID-UP SHARE CAPITAL OF ECB ON THE MAIN MARKET OF BURSA MALAYSIA 
SECURITIES BERHAD.

THE RETAIL PRICE IS PAYABLE IN FULL UPON APPLICATION AND SUBJECT TO REFUND OF THE DIFFERENCE, IN THE EVENT
THAT THE FINAL RETAIL PRICE IS LESS THAN THE RETAIL PRICE. 

THE FINAL RETAIL PRICE WILL BE EQUAL TO THE LOWER OF (I) THE RETAIL PRICE; AND (II) 95% OF THE INSTITUTIONAL PRICE, 
SUBJECT TO ROUNDING TO THE NEAREST SEN.

EVERSENDAI CORPORATION BERHAD
(Company No. 614060-A)

(Incorporated in Malaysia under the Companies Act, 1965)

INVESTORS ARE ADVISED TO READ AND UNDERSTAND THE CONTENTS OF THIS PROSPECTUS. IF IN DOUBT, PLEASE CONSULT A PROFESSIONAL 
ADVISER.

FOR INFORMATION CONCERNING CERTAIN RISK FACTORS WHICH INVESTORS SHOULD CONSIDER, SEE “RISK FACTORS” IN SECTION 5 OF THIS 
PROSPECTUS.

LISTING SOUGHT: MAIN MARKET OF BURSA MALAYSIA SECURITIES BERHAD

THIS PROSPECTUS IS DATED 15 JUNE 2011
P R O S P E C T U S

The cover of this Prospectus contains photographs and illustrations of assets which do not belong to ECB and are included herein for illustration purposes only.

W W W . E V E R S E N D A I . C O M

Sole Adviser, Underwriter and Bookrunner













































































































 
 
 
5. RISK FACTORS (Cont’d)  
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Company No. 614060-A 

 
 
Note: 
* Contract value represents value of new contracts awarded for that year. 
 
Based on the graph above, over the past 3 FYEs 31 December 2010, our 
dependence on Dubai for our projects had diminished while we have secured 
increasing number of projects in Abu Dhabi and Qatar. 
 

(iii) Dependence on natural resources for the Middle Eastern region 
 

Being one of the world’s largest oil and gas exporters, the GCC economies are highly 
dependent on the commodities as a source of income. These commodities are 
subject to fluctuation in market price, evidenced by the large decline in oil prices from 
about USD130 per barrel in the first half of 2008 to about USD40 per barrel in 
December of the same year. Oil prices then hovered between USD70 and USD95 per 
barrel throughout 2010 before increasing to over USD100 per barrel in early 2011. As 
at February 2011, crude oil prices were traded globally at approximately USD104 per 
barrel. Such volatility in income could potentially have adverse implications for our 
Group’s businesses since some of the region’s infrastructure development such as 
ports, airports, power generation and similar projects are public sector-led. 

 
(iv) Ownership laws in the UAE 
 

The operations of our Group’s subsidiaries located in the UAE (“UAE Subsidiaries”) 
have contributed between 33% to 53% of the total revenue for the past 3 financial 
years up to 31 December 2010. With the exception of EV Sharjah, the UAE 
Subsidiaries are subject to minimum national ownership requirements. 51% of 
outstanding shares in the UAE Subsidiaries (except for EV Sharjah) must be 
beneficially owned by UAE nationals.  In addition, there is also a requirement for the 
UAE nationals who are shareholders of our UAE Subsidiaries (“Local Partners”) to 
share in a minimum amount of profits and losses of our UAE Subsidiaries. 
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